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. PRINCIPLES OF COMMERCE HSSC-I
= SECTION — A (Marks 15)
B  Time allowed: 20 Minutes
[ ] NOTE: Section—A is compulsory. All parts of this section are to be answered on the question paper itself.
It should be completed in the first 20 minutes and handed over to the Centre Superintendent.
[ | Deleting/overwriting is not allowed. Do not use lead pencil.
n Q.1  Circle the correct option i.e. A/ B/ C / D. Each part carries one mark.
(1) A person who manages the affairs of a company is called:
B A Shareholder B. Debenture holder
C. Director , D. Promoter
. (i) The activities which are done for the sake of earning profit are called:
] A Economic Activities B. Noneconomic activities
C. Religious Activities D. Social Activities
| (iii) When a partnership is formed to complete a particutar work or project it is calied:
n A indefinite Partnership B. Fixed Period Partnership
C. Limited partnership D. Particular partnership
B (iv) Which business organization possesses a separate legal entity apart from its members?
A Sole Proprietorship B. Partnership
n C. Joint stock company | D. Limited partnership
] (v) Hidden resources below the surface of the earth are extracted in:
A Genetics industry B. Extractive industry
] C. Construction industry ' D. Manufacturing industry
n (vi) company is listed in the list of stock exchange market.
A Private company B. Public company
B C. Chartered company D. Statutory company
(vii) How many members are required for the formation of cooperative society?
u A 10 B. 8 C. 2 D 7
B (viii) Which kind of insurance is not a contract of indemnity?
A Life insurance B. Fire insurance
] C. Marine insurance D. General Insurance
(ix)  Warehousing removes: A
= A Human obstacle B. Time obstacle
B C. Obstacle of place D. Obstacle of Danger
- (x) A large scale retail shop which has numerous departments is called:
A Chain stores B. Super market
B C. Departmental stores D. Cooperative stores
(xi) The amount which a company issues for subscription is called:
| A Authorised capital B. Issued capital
n C. Called up capital D. Paid up capital
(xii) Vending Machines is an example of:
[ ] A General Whole selling B. Retailing
C. Specialised Whole selling D. Exporter whole selling
. (xiii) Bonded warehouses are generally built near:
A. Markets B. Ports
- C. Residential areas D. Hospitals
| (xiv)  The interval between two annual general meetings of a company should not be more than:
n A 12 months B. 15 months C. 18 months D. 6 months
(xv) The duty imposed on goods produced in the country for its own consumption is called:
[ ] A. Customs duty B. Excise duty C. import duty D. Export duty
B For Examiner’s use only:
B Total Marks: 15
B Marks Obtained:
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Time allowed: 2:40 Hours

PRINCIPLES OF COMMERCE HSSC-I

Total Marks Sections B and C: 60

NOTE: Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your
answers neatly and legibly.

SECTION ~ B (Marks 36}

Q.2 Attempt any NINE parts. The answer to each part should not exceed 5 to 6 lines. (9 x 4 = 36)

(M
(ii)
(iii)
(iv)
(V)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)

Note:

Define business.

Describe (3 R) of advertising.

Why J.S. Company is called an artificial person?

Define Marine insurance.

What are the main functions and duties of clearing Agents?

Who are chamber members? Describe in a few lines.
Who are Nominal partners?

Write some Merits of road transport.

Define Memorandum of Association.

Define wholesale trade and also give a few examples.
Define Bill of Lading.

Describe Pedlars and Hawkers in a few lines.

SECTION — C (Marks 24)

Attempt any TWO questions. All questions carry equal marks. (2 x12 = 24)

Q.3 Define soletradership and also discuss the demerits of soletradership in detail.
Q.4 Define business letter and write a note on parts of business letter.
Q.5 What are the various types of cooperative societies? Also discuss their objectives.
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